WHY CHOQOSE
us?

Congratulations on this
big step! And with all
this excitement, we at
Majiedt Swart Inc believe
that a well-planned
wedding consists of your
wedding vows and an
antenuptial agreement.

We are ready to assist
with a free consultation*
todeterminewhich
marriage regime suits
you and your intended
spouse.

AnAntenuptialAgreement
will be the most
important contract that a
married couple will sign
in their lifetime. Entered
into before marriage, the
purpose of the contract
is to change the
automatic financial
consequences of your
marriage.
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Majiedt Swart Inc
069 410 6a32

joan@majiedtswart.co.za
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T Walseley Street, Hillcrest,
Kimberley.

L 4 [@MajiedtSwartinc

Majiedt Swart
Incorporated

MAJIEDT
SWART INC.

Majiedt Swart Incorporated is a
young, modern and dynamic law
firm based in Kimberley. We assist
clients all over South Africa with
their Antenuptial Contracts. Contact
our offices for a FREEconsultation.

*

—EVER AFIZR
- 'STARTS HERE




Antenuptial Contracts

A few general reasons for
Antenuptial Agreements

Protection of assets:

e Family inheritance

e Entrepreneurial Endeavors
e Large Net Worth

e Privately Owned Businesses

Limit of Debt Liability

e Personal or Business Loans
e Gambling

e Credit Cards

e Support Obligations

What is an Antenuptial Contract?

An Antenuptial Contract (ANC) is a
contract entered into by two people
before they legally wed. The contract
stipulates the terms and conditions for
the exclusion of the community of
property between them. Your ANC must
be signed before your wedding and be
registered in the Deeds Office within 3
months from the date of signature of the
contract.

Different Types of Marriage
Regimes in South Africa:

1. In community of property;
2. Out of Community of
property with the exclusion

of the Accrual System;

. Out of Community of

property with the inclusion

of the Accrual System.

Out of Community of Property
INCLUDING the Accrual

Most of our soon-to-be-wed clients find
this regime to be the best marriage
system. Here, each spouse retains
ownership of their estates before the
marriage but shares the accrued wealth
acquired during the marriage. The accrual
system uses a calculation that is applied
when the marriage is dissolved by the
death of a spouse or divorce. The
spouses will share the assets during
their marriage based on a particular
calculation if the marriage is
dissolved.Spouses who are married out of
community of property will not be liable
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Out of Community of property
EXCLUDING the Accrual

With this regime, each spouse will retain
their individual estates. This means that
the assets and liabilities the parties had
individually before the marriage form
part of their separate estates. Assets &
liabilities acquired during the marriage
will also remain separate. Spouses who
are married out of community of
property have separate estates and are
not liable for each other’s debts.

Married in
Property

You are automatically married in
community of property in terms of South
African Law if you did not sign an ANC
prior to your marriage. “In community”
means all assets and liabilities before
your marriage will now form part of a
joint estate. One difficult consequence of
this regime is where one spouse
becomes insolvent,both parties will be

Community of



